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The TEEBAgriFood 'Scientific and Economic Foundations' report addresses the . The Economics of Ecosystems and
Biodiversity (TEEB) in Business and Enterprise October â€“ TEEB Synthesis Report report was released at the 10th.

This promotes sectors regarded as necessary for a green economy such as: agriculture, buildings, cities,
fishery, forests, industry, renewable energy , transport, tourism, waste management , and water as well as the
enabling conditions in finance, domestic and international policy architecture. This approach includes:
assessing ecosystem services and expected changes in their availability and distribution; identifying which
ecosystem services are most relevant to particular policy issues; assessing impacts of policy options on
different groups in the community. The Key objectives of the paper include: 1 Highlighting the role of nature
and natural capital in the transition to a green economy, 2 To share and mainstream the findings of TEEB, in
particular on the economic value of nature, to a wider community, 3 To highlight opportunities of working
with nature to simultaneously address multiple policy objectives 4 To encourage synergies and evidence based
action. Economic growth and the conversion of natural ecosystems to agricultural production are forecasted to
continue, but TEEB feels that it is essential to ensure that such development takes proper account of the real
value of natural ecosystems. It makes the case for systematic appraisal of the economic contribution of
biodiversity and ecosystem services to human well-being; and for routine steps to prevent that contribution
being lost or diminished through neglect or mismanagement. Concentrations are above this threshold and
rising. Inspired by the growing global focus on natural capital accounting, the note identifies the ongoing
challenges related to the development of natural capital accounting and water quality accounting, in order to
encourage debate and commitment towards effective water and biodiversity policy. This report shows how
businesses can align their actions in relation to biodiversity and ecosystem services with other corporate
responsibility initiatives, including community engagement and poverty reduction. The Manual discusses the
origin of the database; describes its content and structure; outlines its contents and discusses how it may be
used including important caveats. More specifically the argument is that prices need to be corrected for market
failure and simple adjustments can be made to correct the price system so resources will be allocated
efficiently. Human preferences may be a good guide to choosing ice cream flavors but not the mix of species
or gases in the atmosphere necessary to sustain life. TEEB recommends that urgent remedial action is essential
because species loss and ecosystem degradation are inextricably linked to human well-being. Read more
Nature and its Role in the Transition to a Green Economy October â€” This TEEB discussion paper looks at
how Nature and Natural Capital contribute to a green economy, both in terms of the benefits provide to society
by maintaining nature as well as the losses avoided by conserving and rehabilitating natural capital. The green
economy report, published in February , used economic analysis and modelling approaches to provide an
in-depth assessment of identified economic sectors where "greening" might lead to prosperity and job creation
i. Read more Natural Capital Accounting and Water Quality: Commitments, Benefits, Needs and Progress
December â€” The briefing note outlines existing guidance and examples on water quality accounting and
identifies the ongoing challenges related to the development of natural capital accounting and water quality
accounting. It provides tools and practical guidance for reform, and examine what local governments can do
with respect to natural resource use and management, maintaining and supporting biodiversity, local and
regional urban and spatial design, as well as market-based approaches, such as Payment for Ecosystem
Services PES. It examines how ecosystems and their associated services are likely to respond to particular
policy actions. Aichi Target 11 is increasing the amount and effectively managing land, inland waters and
ocean covered by protected areas Aichi Target  Examine the economic costs of biodiversity decline and the
costs and benefits of actions to reduce these losses. TEEB finds that investing in ecosystem-based measures
such as financing Reducing Emissions from Deforestation and Forest Degradation REDD can thus assist in
combating climate change and can also be a key anti-poverty and adaptation measure. This is seen by some as
the hidden agenda of TEEB as it has been backed by financial interests including being headed by a former
Deutsche Bank financier. The report aims to provide an inspiring starting point for thinking local policy in a
new way. Read more The Economics of Ecosystems and Biodiversity TEEB in Business and Enterprise
January â€” TEEB in Business and Enterprise provides important evidence of growing corporate concern
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about biodiversity loss, and offers examples of how leading companies are taking action to conserve
biodiversity and restore ecosystems. TEEB finds that sound ecosystem and biodiversity management, and the
inclusion of natural capital in governmental and business accounting can start to redress inaction and reduce
the cost of future losses. Pavan Sukdev argues for a financial and banking sector response which will 'capture
values'. Phase II[ edit ] TEEB Phase II, currently underway, takes an economic approach that is spatially
specific and builds on knowledge of how ecosystems function and deliver services.


