
MARKET STRUCTURES IN NIGERIA

We believe that the platform will increase the credibility of the Nigerian debt market â€‹Click on the links below to
doâ€‹wnload: Retail Bond Marketâ€‹â€‹ Structureâ€‹.

Competition and the Regulation of Economic Development, at p. Perfect markets do not exist but a near
perfect policy is possible. In reality, as is obvious, such situations do not exist and it is the aim of the
regulatory environment to create an environment where this gets as close to the ideal as possible. This is much
less the fault of the Ministry of Science and Technology and much more a national failure to see to the
creation of a market economy from the kindling left by previous military governments. The outcome of a
perfectly competitive market is the realisation of a general equilibrium and not a partial one that contemplates
only a single good , i. To identify the various types of markets structures and their effect on economic growth.
General Equilibrium Theory: An Introduction, at p. Price is thus determined by the market as a whole. Prices
are meant to serve as adequate signals to participants in the market, so, where the prices are not determined by
an optimal process within the firm itself, it will lead to distortions as a problem of asymmetric information.
Others are monopoly with single seller and considerable control over supply and prices and finally monopsony
with single buyer and considerable control over demand and prices. A long line of scholarship posits a causal
relationship between the market structure and economic growth. It involves understanding the complex
processes around markets and states, as well. The Nature of the Firm, at p. A well organi8zed structure are
thought to improve resource allocation and fund projects with higher rates of return by efficiently matching
the policies of the government and the will of the electorates and by monitoring the progress in economic
growth Kashyap et al. Relevant for our purposes, the sections on Competition worth mentioning are: Part II
which arms the Competition and Consumer Protection Commission with the powers of enforcement for
warrants and requests for information from parties or persons that may have contravened stipulations of the
law. Oligopsony , a market where many sellers can be present but meet only a few buyers. The general
objective is to support development and so raise average standards of living and reduce the inequality of its
distribution. Part XI relates to Price Regulation, the determination of same, the requirement of regulated goods
or services to be sold in accordance with authorized prices. The theory of costs analyses the behaviour of cost
curves in the short run and the long run and arrives at the conclusion that both the short run and the long run
curves are U-shaped but the long-run cost curves are flatter than the short-run cost curves. This consequently
will cut down on the time devoted for the research work. When this does not happen, firms are said to possess
market power. In the absence of perfect competition, three basic approaches can be adopted to deal with
problems related to the control of market power and an asymmetry between the government and the operator
with respect to objectives and information: a subjecting the operator to competitive pressures, b gathering
information on the operator and the market, and c applying incentive regulation. Since the return to civilian
rule in , there has been a gradual shift from government ownership of industries telecommunications and
energy to enhanced private sector intervention. The judiciary must also play a role in terms of providing the
requisite training in economic analysis for judges that would handle appeal cases from the Competition
Tribunal.


