
WRITING A BUDGET ESSAY

Free Essay: Budget Budget is the major financial and economic statement. Company's planning process has to involve
different developing.

Sometimes it may be a trip, a brand-new car, or a college education. There are many purposes that can be
served by implementing a budget system. Any subject. By providing powerful reporting and analysis,
managers can take control of their budgets. If you are self-employed or have any outside sources of income be
sure to record these as well. Explain the difference between the treasury and controller function. Therefore by
using budgets could enable the business to allocate its resources sufficiently through competition. As well as
cut some of the education budget to put some of the money into places that seemed to have a stronger need. In
conclusion I think business budgeting is still a crucial procedure that all businesses should and must go
through, It is a great tool that allows the business to communicate and achieve its goals and allow them to
monitor those achievements as well as a very important step in the overall businessstrategic planning. Start by
listing your sources of income. The last purpose would be evaluation and it is highly useful in this case. A
budget can help people save money to make these goals a reality. All in all, making a budget is a necessary
action to take in order to learn how to organize your money and use it smartly. While neither project met all
the requirements, data analysis determined that Option B was the best choice. Allocation of resources is
always an issue to all business or perhaps the entire world. When you are successful in maintaining control of
your spending it will be easier for your children to learn how to budget. A line item budget usually contain
expenditures such as office supplies, salaries, travel and utilities Mckinney, They would also need to review
activities that have a reoccurring cost such as a cellphone bill. If you are beginning a new job, it is a good idea
to use your calculator to multiply your hourly, daily, or weekly wage out to determine just how much you
make in a month's time Remember: This is just a sample from a fellow student. Budget is a detailed schedule
of planned financial activities over a specific time period. What is a Budget? It is an essential implement in the
financial management practice and is effective in both public and private organizations. Another way of
expressing this is that budgeting is basically a system that allows business to achieve its objectives and goals
from time to time. Some projects like construction rely on certain weather for delivery. After the first month,
you should stop and compare the actual expenses with what you had written down in the budget. Fixed
incomes are things such as land, plant and equipment. By comparing the actual results and budgeted results
could allow managers to evaluate the overall performance of an individual, departments or the entire firm its
self. That is what budgets are for. Negotiating a budget can be difficult, both sides need to collaborate and
discuss the necessary and reasonable funds for the trial. Record this total income as a monthly amount. If the
answer is no, then some expenses need to be reduced. Meaning that in large companies, different departments
could strive and compete for the limited resources required. In general, all resources are limited and it is no
different to business firms. Another importance of having a smooth communication and coordination could
well lead to motivate employees by involving them in the budget plan itself. If they don't balance and you
spend more than you make, you will have a problem. For example when forecasting sales, the managers will
need to consider the past level of sales and trends for the company as well as the general economic trends of
the nation. This can be a good time to introduce budgeting basics in hopes of getting kids to learn how to save
money when they want to make purchases in the future. You are in the right path. Once we have identified a
list of potential investment projects, the next step in the process will be to estimate the expected cash flows
and risk of each project. Get Essay Planning is probably one of the most obvious purposes of budget. They
would need to know what items are worth buying now and what is considered a need or a want they could buy
later. Managing your monthly budget may seem impossible, but if you learn how to organize monthly bills by
following these four steps, you can save time, worry and even money. They know what bills need to be paid
and they know where to shop to get good deals on everyday items and products.


