
OIL IMPORTANCE ESSAY

Free Essay: The importance of oil to the modern world is unique in character and incredibly far-reaching in scope. It is a
singularly autonomous variable in.

S or stock market indexes. How oil has changed world politics The use of oil in all aspects of life in the
modern civilization demands that countries have easy access to the resource. In almost all countries all over
the world, the transport system accounts for more than 50 per cent of oil consumption. Consequently, this
makes the nations promote political agenda that does not affect the business deals. The mission of this
intergovernmental organization is to ensure stability of oil markets, unify the member countries petroleum
policies and ensuring regular supply of petroleum in the market. Matthew Matthew, p 52 states that
competition for economic and political power between nations has resulted to competition for oil. Oil
availability and price affect the output capacity, rate of growth and level of inflation throughout the world.
New price drivers have emerged with time. According to Miller Miller, p, 13 , the Allied forces during the war
recognized the importance of oil in the war hence it tried to drain the Axis oil reserves. Home, businesses and
militaries found increasing uses for oil as a source of energy. Yergin Yergin, p 12 asserts that oil is very
important in the production of food all over the world because it supports agricultural production activities.
According to Chomat Chomat, p 10 depends heavily in oil. According to Yergin Yergin, p 17 , the world is
addicted to oil. The efforts to take control of the oil trade have influenced the development of policies which
have had influence on the political issues. The Park spreadsâ€¦ Atoms for Peace? Although the US had earlier
shown little interest in Middle East political matters due to its isolationist policies, its relations with Saudi
Arabia has made the US to be greatly involved in political matters in the region. This influences the political
relations between the nations. Being more conscious of global warming people are moving their preference
from gas guzzling SUVs to hybrid and eclectic vehicles. Oil however, has not. Petro-chem and chemical
industry supply a host of products to other industries. In the modern civilization, oil has great significance.
Department of State. Every single family should carry the responsibility of conserving state-owned resources.
Billions of motor vehicles and thousands of air flight are being operated everyday with gasoline or petrol as
fuel. When the kingdom of Saudi Arabia was established, King Abdul Aziz efforts to give concession to either
a Britain or American companies to drill oil has changed the political relations between the West and Middle
East. There is no substitute of Mobil as lubricating oil. However, many people do not consider oil to be of
great significance because they only associate it with the diesel or the petrol that they use for transport
purposes. Industries and factories that produce plastics and paints use oil as a raw material. Since the 15th
century, oil has been used in paint production because color pigments in paints can be suspended in oil.
Engdahl Engdahl, p 23 asserts that in Europe and the United States, oil and oil-derived products in the
transport industry account for about one third of the total amount of energy consumed in the world.
Furthermore, the oil trade has become an important issue in world politics. Oil of course has many uses in our
world but is not fundamental in the survival of life. The trends underlying this are the richness of natural gas,
new technologies, and the digitization of the grid. Oil availability and price affect the output capacity, rate of
growth and level of inflation throughout the world. How to cite this page Choose cite format:. Of the world
total oil reserves of 1,bn barrels, Gulf reserves accounted for bn barrels.


